
Previous: 7,849.9 PSEi change: 0.44%

High: 7,908.3 Best: MEG +3.03%

Low: 7,853.9 2nd best: AGI +2.60%

Close: 7,884.3 2nd worst: DMC -2.00%

Val. traded (mn): 2,761.4 Worst: RRHI -2.13%

Tenor Change Yield Tenor Change Yield

3 months +0.0100 3.0740 5 years +0.0050 4.3840

6 months +0.0100 3.2470 7 years +0.0170 4.5980

1 year +0.0050 3.6210 10 years +0.0380 4.8200

2 years +0.0040 3.9650 20 years +0.0060 5.0780

3 years -0.0020 4.1040 30 years -0.0040 5.0540

4 years +0.0010 4.2460

Previous Close Previous Close

PHP/USD 51.580 51.570 EUR/USD 1.1042 1.1031

Tenor Change Yield Tenor Change Yield

3 months - 1.6611 5 years - 1.5542

6 months - 1.6551 10 years - 1.7290

2 years - 1.5914 30 years - 2.1941

Philippine peso

October 15, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Optimism over Phase 1 deal of China and US among Asian markets sustained the upward trend of local equities, and caused local yields to go up as well. The

Philippine Peso likewise strengthened.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities had mixed sentiments as US-China trade negotiations and Brexit talks progressed. US Dollar gained as investors show a risk-off sentiment, while

US Treasury yields remained as the bond market closed for Columbus Holiday. 

 Local fixed income yields ended higher as risk-on sentiment from recent US-
China trade deal continues. On average, yields rose  0.82 bps DoD, led by the 
long-end of the curve which increased by 1.33 bps DoD. Meanwhile, yields at the 
short-end and the belly of the curve rose by 0.72 bps and 0.53 bps DoD, 
respectively. 

 Local equities rose as gains from regional equities continued. Asian markets 
rose on sustained optimism from positive developments in US-China trade 
negotiations, despite disappointing import and export numbers released by 
China. The PSEi rose 0.44% DoD, closing at 7884.29. 

 The Securities and Exchange Commission (SEC) said that around half of all 
publicly listed companies will be affected by the planned doubling of minimim 
public float. The SEC is planning to raise minimum public float from 10% to 
20-25% within a five-year time frame. The new requirements can help ease 
volatility with increased market liquidity, and reduce possible price manipulation. 

 Ayala Corporation (PSE Ticker: AC)  through its unit AC Energy, Inc has 
partnered with Yoma Strategic-Holdings Ltd. to jointly explore developing 200MW 
of energy within Myanmar, along with particiapation in large utility scale renewable 
projects. The two companies have agreed to invest at least $30  million in the 
venture. 
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 US equities fell down as further doubts surround the US-China trade agreement. 
With skepticism toward the promises of US, China requested to conduct another 
round of talks before signing the Phase 1 of the deal. The S&P 500 ended at 
2,966.15 (-0.14% DoD), while the DJIA closed at 26,787.36 (-0.11%). 

 Asian equities advanced as trade negotiations between US and China 
progressed, with the biggest gains going to Japan.  MSCI APxJ closed at 509.19 
(0.77% DoD). 

 European equities dropped as the US-China negotiations and Brexit talks 
continue to cast uncertainty in the market. The MSCI Europe closed at 131.20 
(-0.47% DoD). 

 US Treasury yields remained constant as the bond market closed for Columbus 
Day. Yields were at 1.6551 bps DoD, with the 2Y at 1.5914 (4.90 bps DoD) and the 
10Y at 1.7290 (6.09 bps DoD). 

 The US Dollar gained as investors became more risk averse given the doubts 
surrounding the US-China trade negotiations. As optimism fade, safer investments 
are being preferred.  The DXY index closed at 98.4540 (0.16% DoD). 

 The Philippine Peso  rose in value as confidence over Trump's Phase 1 deal 
with China carried over from yesterday. The USD/PHP pair closed at 51.570 
(-0.02% DoD). 


